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 Bharti Airtel: Announces new corporate structure to sharpen focus on Digital. The board has approved the scheme of 

arrangement between Bharti Airtel, Nettle Infrastructure Investments, Airtel Digital and Telesonic Networks which are 
wholly-owned subsidiaries with and into Bharti Airtel. The board also approved the demerger of the telecom business 
undertaking of the company and vesting of the same with Airtel Ltd; a wholly owned subsidiary on a going concern basis. In 
a separate filing, the company’s wholly-owned subsidiary Nettle Infrastructure Industries has acquired a 1-0% stake in 
OneWeb India Communications Pvt Ltd for a cash consideration which has not been specified. 

 Dr Reddy’s Laboratories: To distribute 250 million doses of Sputnik V vaccine. In talks with the Indian Government on 
pricing. The company expects to get delivery of Sputnik V this quarter. It has also lined up the cold chain for the vaccine. API 
& Services CEO Deepak Sapra said that the capacity for Sputnik V will be ramped up next quarter. 

 Aditya Birla Capital: Board accords the approval for Aditya Birla Sun Life AMC’s IPO. The company will sell 28.5 lakh shares 
of the face value of Rs 5 each out of thte paid uo share capital of 28.8 crore shares through the IPO. Sun Life (India) AMC 

Markets soared on vaccine optimism  
 Markets rebounded after a bruising coronavirus-led tumble in the 

previous session on concerns that a severe second wave of the novel 
coronavirus could dent the country's nascent economic recovery 

 Sentiment turned positive after the Indian regulators approved 
Russia's Sputnik V COVID-19 vaccine and private weather forecaster 
Skymet said the upcoming monsoon season will see normal rainfall. 
The markets remained closed on the 14th on account of Dr. Baba 
Saheb Ambedkar Jayanti.    

Global & Asian market overview  
 European stocks closed on a slightly positive note with investors 

reacting to corporate earnings, the latest batch of economic data 
from euro area and the U.S., and updates on the vaccine front. Data 
showing U.S. inflation was not rising as fast as had been feared and 
encouraging earnings updates from some top name companies 
including SAP and LVMH Moet Hennessey aided sentiment. 

 US stocks came under pressure over the course of the trading day 
after moving to the upside early in the session. Reflecting weakness 
among technology stocks, the tech-heavy Nasdaq led the way 
lower. Traders also kept an eye on remarks by Federal Reserve 
Chair Jerome Powell, who told the Economic Club of Washington 
the central bank is likely to scale back its asset purchase program 
well before raising interest rates. 

 Asian Stocks rose broadly after the International Monetary Fund 
offered a more upbeat view on Asia's economic outlook than six 
months ago and data showed a tamer than expected increase in 
U.S. underlying inflation. Investors awaited cues from the U.S. 
earnings season, with JPMorgan Chase & Co. and Goldman Sachs 
Group Inc. among the companies reporting their results later in the 
day. 

Industry Buzz  

 NBCC (India): Secured total business of Rs. 518.20 cr in March 2021.  

Indices Close Previous Chg.%   

Sensex Index 48,554 47,883 1.40% 

Nifty Index 14,505 14,311 1.36% 

NSEBANK INDEX 31,772 30,792 3.18% 

NSEAUTO INDEX 9,818 9,416 4.28% 

NSEIT INDEX 25,851 26,728 -3.28% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,405 517 277 

BSE 1,923 949 39 

 

Indices Close Previous Chg.% 

DJIA 
                             

33,731  

                        

33,677  
0.16% 

NASDAQ 
                             

13,858  

                        

13,996  
-0.99% 

S&P 500 
                               

4,125  
                          

4,142  
-0.41% 

DAX 
                             

15,209  

                        

15,234  
-0.17% 

CAC 40 
                              

6,209  

                          

6,162  
0.76% 

FTSE 100 
                              

6,940  
                         

6,890  
0.71% 

HANG SENG 
                            

28,901  

                       

28,497  
1.42% 

SSE INDEX 
                               

3,417  

                         

3,396  
0.60% 

NIKKEI 225 
                            

29,740  
                        

29,621  
0.40% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

M&M 7.8  DRREDDY -4.0  

BAJAJFINSV 6.6  TCS -3.9  

TATAMOTORS 5.4  TECHM -3.4  

BAJFINANCE 4.9  WIPRO -2.5  

MARUTI 4.7  HCLTECH -2.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 75.7 55.8 20.0 

STOCK FUT 144.6 131.5 13.0 
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Investments, the company ‘s joint venture shareholder has alos approved the sale of 3.6 crore shares. The proposed sale by 
both partners will constitute 13.5% of the total paid up share capital. 

 UPL: Supreme Court of Queensland in Australia has dismissed a class action litigation against Advanta Seeds Pty, a 
subsidiary of the company. The class action, funded by a U.K based litigation funder, alleged that seeds sold by Advanta in 
2010-11 to certain growers in the Queensland and New South Wales region of Australia, were contaminated. 

 Vedanta: 37.42 crore shares of the company were validly tendered in the voluntary open offer. The acquisition of the shares 
will be completed on or by April 16, 2021. Post this acquisition, the promoter shareholding in Vedanta will rise to 65.2% 
from 55.1%. 

 Sterlite Technologies: OpenReach has selected the company as a strategic partner to help buld its new U.K. full fibre 
network. Sterlite Tech will be responsible for delivering millions of kilometres of optical fibre cable to support the build over 
the next three years. 

 NHPC: Signs promoters agreement with J&K State Power Development Corporation Ltd and the government of the Union 
Territory of J&K for 850 MW Ratle Hydro-electric project. NHPC will hold a 51% stake in the JV company which will have an 
authorised share capital of Rs 1600 crore. The board will initially comprise seven directors. 

 5Paisa Capital:  Approved raising funds worth Rs 250.87 crore through a preferential issue of equity shares and warrants at 
Rs 500 per share, which is at a premium of over 70% to Tuesday’s closing price. While equity shares have been issued to 
marquee investors, warrants have been issued to promoters and promoter groups. 

 Happiest Minds Technologies: Has entered into a strategic partnership with BeatRoute to solve typical revenue realisation 
problems faced by the Consumer Packaged Goods industry. 

 L&T Technology Services: To consider the  final dividend for FY21 at its board meeting on May 3. 
 Route Mobile: Highlight that there have unverified posts and claims about an alleged data breach at the company. The 

company has confirmed that at present, the systems are secure. It has also engaged a third party cybersecurity consultant 
to independently verify and audit the systems and take any corrective actions if need be. 

 JSW Steel: Has completed the acquisition of a 30.73% stake in GSI Lucchini for a cash consideration of 1 million euros. 
 Future Retail: Amazon has filed a special leave petition before the Supreme Court against the order passed by the Division 

bench of the Delhi High Court. 
 Tata Motors: Group global wholesales up 43% YoY at 3,30,125 units. Global wholesales of all commercial vehicles and Tata 

Daewoo range up 55% YoY at 1,09,428 units. Global wholesales of passenger vehicles rose 39% YoY at 2,20,697 units. 
 HDFC Bank: Proposes to raise funds by issuing perpetual debt instruments, tier II capital binds and long term bonds up to Rs 

50000 crore over the next 12 months on a private placement basis. The board will consider this proposal at its meeting on 
April 17. 

 Adani Enterprises: The company’s wholly-owned subsidiary, Adani Road Transport, has incorporated a WOS namely, 
Badakumari karki Road, to carry out the development, operation, maintenance and management of a highway project in 
India. 

 Exide Industries: Has further invested Rs 39.9 crore by way of subscription to the equity share capital of its subsidiary, Exide 
Leclanche Energy. Subsequently, the company’s equity shareholding in Exide Leclanche Energy has increased by 2.56% to 
82.71% from 80.15%. 

 

     Earnings Update 

 Infosys Q4FY21 (Consolidated, QoQ): Revenue up 1% at Rs 26,311 crore vs Rs 25,927 crore. Net profit down 3% at Rs 

5,078 crore vs Rs 5,215 crore. Ebit down 2% at Rs 6,440 crore vs Rs 6,589 crore. Ebit Margins at 24.5% vs 25.4%. U.S. 

Dollar revenue up 3% at $3,613 million vs $3,516 million. Expects FY22 revenue to grow 12-14% in constant currency 

terms. Guides for operating margins to be in the range of 22-24% in FY22. Announces Rs 9,200 crore share buyback. The 

buyback price of Rs 1,750 per share is a 25.2 % premium to Tuesday’s closing.  

 

 



 
 

 

     Results Today 

 Wipro 

 

     Indian Macro 
 Finance Minister Nirmala Sitharaman said resumption of formal negotiations on India-EU trade deal during the 

leadership summit next month would help further strengthen ties with the European Union. The negotiations between 

India and the European Union on a free trade agreement have been stalled since May 2013, when both sides failed to 

bridge substantial gaps on crucial issues, including data security status for the IT sector. The negotiations with the 27-

nation grouping were launched in June 2007.During the bilateral meeting with Portugal Foreign Affairs Minister Augusto 

Santos Silva, Sitharaman said that resumption of formal negotiations on both Trade and Investment agreements at the 

leaders' meeting of India and EU on May 8 in Porto, Portugal would be a notable success for the Portuguese Presidency 

of the Council of EU. During the meeting, the finance minister highlighted the significance of the high-level visits 

between both countries during recent years which resulted in addition of several agreements and outcomes, thereby 

transforming the historical relationship into a modern 21st century partnership.  

     Global Macro  

 Prices for US exports rose 2.1 percent from a month earlier in March 2021, following a 1.6 percent advance in February 

and easily beating market expectations of a 1.0 percent gain. The 6.5 percent advance from December to March was the 

largest three-month increase since the index was first published in September 1983. The price index for agricultural 

exports was up 2.4 percent (vs 2.8 percent in February) and nonagricultural export prices increased 2.0 percent (vs 1.5 

percent in February). Year-on-year, export prices jumped 9.1 percent in March, the largest over-the-year increase since 

September 2011. 

 Imports to the UK surged 12.9 percent from the previous month to GBP 53.3 billion in February of 2021, following a 

downwardly revised 13.1 percent fall in the prior month. Purchases of goods grew 17.4 percent while services imports 

advanced 0.6 percent. Within goods, imports increased mostly for chemicals (19.5 percent), of which medicinal and 

pharmaceutical products; miscellaneous manufactures (15.6 percent); material manufactures (12.9 percent), machinery 

& transport equipment (7.3 percent) and crude materials (18.6 percent). Also, acquisitions of unspecified goods which 

include precious metals such as non-monetary gold, silver, platinum and palladium jumped 119.1 percent. Goods 

imports were up to both EU countries (7.8 percent) and non-EU countries (25.6 percent). 

 The UK trade deficit rose to GBP 7.1 billion in February of 2021 from an upwardly revised GBP 3.4 billion in the prior 

month. It was the largest monthly trade shortfall since March of 2019. Imports advanced 12.9 percent to GBP 53.30 

billion, with purchases of goods jumping 17.4 percent and services imports rising 0.6 percent. Meanwhile, exports 

increased at a slower 5.4 percent to GBP 46.18 billion, as goods shipments increased 9.9 percent and services sales went 

up 0.8 percent. 

 China's trade surplus narrowed to USD 13.8 billion in March 2021, from USD 20.0 billion in the same month of the 

previous year and far below market expectations of USD 52.05 billion, amid an improving global demand and higher 

commodity prices. Exports soared 30.6 percent and imports jumped 38.1 percent to an all-time high, at the fastest pace 

since February 2017. The country's trade surplus with the US declined to USD 21.37 billion in March from USD 23.01 

billion in February. Considering the first three months of the year, the trade surplus widened sharply to USD 117.1 

billion, from USD 12.8 billion in the same period of 2020, as exports and imports soared from last year's record slumps.  

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 706 676 731 760 785 

ASIANPAINT 2544 2523 2585 2605 2647 

AXISBANK 643 619 654 677 689 

BAJAJ-AUTO 3551 3479 3587 3659 3696 

BAJAJFINSV 9437 8985 9642 10095 10300 

BAJFINANCE 4600 4426 4687 4860 4948 

BHARTIARTL 528 517 534 545 551 

BPCL 404 398 408 415 419 

BRITANNIA 3689 3650 3768 3807 3886 

CIPLA 862 843 897 916 952 

COALINDIA 126 124 127 130 131 

DIVISLAB 3642 3598 3746 3790 3894 

DRREDDY 4603 4480 4874 4996 5267 

EICHERMOT 2455 2395 2480 2539 2565 

GRASIM 1372 1353 1389 1408 1425 

HCLTECH 964 944 992 1013 1041 

HDFC 2467 2384 2495 2577 2606 

HDFCBANK 1378 1347 1392 1424 1438 

HDFCLIFE 693 676 702 718 727 

HEROMOTOCO 2815 2741 2847 2921 2953 

HINDALCO 342 332 346 356 360 

HINDUNILVR 2438 2415 2472 2496 2529 

ICICIBANK 547 529 555 573 581 

INDUSINDBK 859 833 870 895 906 

INFY 1373 1344 1404 1433 1464 

IOC 88 86 89 90 91 

ITC 207 205 208 211 212 

JSWSTEEL 615 595 624 643 653 

KOTAKBANK 1746 1703 1766 1808 1828 

LT 1359 1336 1371 1394 1405 

M&M 777 731 797 843 863 

MARUTI 6637 6364 6741 7013 7118 

NESTLEIND 16930 16705 17265 17490 17825 

NTPC 100 99 101 102 102 

ONGC 100 97 101 104 106 

POWERGRID 206 201 207 212 214 

RELIANCE 1921 1908 1931 1944 1954 

SBILIFE 884 866 892 910 918 

SBIN 335 327 339 347 351 

SHREECEM 30126 29823 30413 30716 31003 

SUNPHARMA 619 608 627 638 647 

TATACONSUM 653 643 665 675 687 

TATAMOTORS 290 273 297 314 321 

TATASTEEL 863 840 872 895 905 

TCS 3050 2991 3132 3190 3273 

TECHM 971 944 1011 1039 1078 

TITAN 1522 1501 1537 1558 1574 

ULTRACEMCO 6527 6440 6592 6679 6744 

UPL 590 575 604 619 634 

WIPRO 409 398 423 434 448 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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